The second coming oOf BIQCk ROCK

may kave taken almost 2 decade for
Bllack Rk O anc Gas ple po il s fir
well, ard a dey well ar that. bin the mew
inantagertiert has sdmentu and & hoping
fof saooess pow the compamy hus a real
explorataon progran.

Late in 2003, Black Rock was widehy written
off a5 & shelll, litthe moge than a cashho,

After some time on the shelf 2 new vestor
block and management came in, waking the
Adtermative Irvestment Market-fisted
COMmpsy froim its dhumber,

Adter oty the boand of Blck Rock in
fanwary 2004, managing diseoor Tvan
Burgess spenil five months adiling acreage as
thi coarapsany soaight to find its voboe,

That prooess is on going, a5 the gonspany is
still fine-tuning its profile,

It &5 secking larger equities in bigger
profects, including those m marine aneas, and
i seriopsly  consdering  takmg o
opseratorhip,

Enetially 1l compuy planned o comphie
a dual listiag on the Aussiralian exchange bat
it is s ol 3 praotty with the LK masket
bt s vibvrant, Buirpess sid

Ackdicionaly, the oot of mainiainng a daal
Iisting weas both difficult and expensive for a
sull company, and there was the additional
burden of ensuring ..n.m._.._”_u_u._..__.._... m both
furscictions are mamntamed.

“For the righa stock i London there seems
br be good  potential  rewards  for
sharcholders.” Burpess sahd

With the LK murbet = _hot 1o men” Burgess
said It mnade sense 1o offer opporiunities thai
frarked undesssocd,

Simce Burpess joined the company, Black
Rock’s trading has seen increased wolumes,
and the share price mare than trapled w a
princely 22 pence, ensing back off anly

Afjer hus fist 100 dave e thee chaiz, Bungess
spid  Black Rodk's ambitions  have mot
il

ki has hoeed its spprosch honweves, ard he

SEFTEMBEER JOO0& DiladASs GATETTE

b incresamy, comifort with operating in the
London market, whene Black Rk s s
negsterid odffice,

And the company's entice fole in the
Aastrafian oil and gas search = under meview
becamse Ausiralian acreage dos nok appear o
excite the LTK market,

In Australia, Black Rock has equity in the
Exrmosth and Camarson Basens, and b
acquired equaty in fen Cooper Basin blocks.

The Tap Oil-operated Cyrano-2 appranal
well weill be the secomd well in which Black
Ptk sarill praertiscipane this veas,

Thee weell willl test 2 29-matee ddrocarbon
wosummen inErsected by the inigial well

Bhurggess: haopsess it will be of mmagor imerest io
sharchoblers,

With the Mustralan plays now under
review, Bunpess said the comapanmy was open o
dioirng a deal it would see 1t exit the Cooper
Blasiin.

As i all caes howeves, B the nght profect
comes along “oone needs w koo an open
rénd,” he said.

“The northern bemdsphere will be our
mmajor focus at this point m time”

Tar ilhuszrate the point, Burges: said he will
be “_pusting commiderable cffort getting to
know other London plavers” spending
exterded periods in England I the neir
fussre,

Burgess said you need w0 be where the
rrairioct 18 and 1o be Rnowm b the plavers,

“Hioswr can vous gain ther mepect if they di
noot koo youi?” b said

Immediately folkewing the BRIV Good Oid
Conderence Burgess will fiv 1o London for &
meeting 1o A ..“_u.._“mu._.m on the e af
Wight where planning permission has already
e applied for.

The peoposed Sandhills-2 w8 a followe-up 1
an anested wpdrocachon intersection o the
furassic Lireat Oodzie oy the instial Samdhills
wcll

The cormpany will be free carried theough

| the drilling of the well

Sandhilli-l, on & leveraged basis, sees |

Bumgess ancipating the markes insonest in the
wiedl

"Wl have el the share price of sur pearest
IV pasine, and if vou companes shares o0
bsuae and marked cap, iy inderestmg: - § think
there's very goodd oppariumity thire,

“['we hae) abo been careful o sdec UK
acreage, packig up tao Blocks i Soathern
England (125 and 126, und are waiting in the
pesudes of throe 12t round
pnshoge [eensing bids for
Sepacmiber where we have
fodged applications.”

There i+ also another
project on the bail in Kent
on which Burges hopes to
comiplete negolltions an
FCHME,

Asothe fe-mvention of
Black Rock procosds,
Burgess said the company P
coubd ook sowands Africa S
which is undersiood by the B8
Furopean marke,

A wall clock om Borges'
office showing Dallas time  |§
indicates the US B good |
umn._-_H..n_._.E H._.E._u._u...n Bilack __”_..
Rock show up. u

Buargess stresend Black Rock was only inibe & fin Burgen

market for quality acreage.

"The corpary will not fuse apply for
gereage winhout it having meal prospectimy
M aoreage held by the company & in hasing
where economic quantities of bydrcarbons

.u.-:__ﬁ...ﬁ.__._._._._m_. tlee pom, Black Rocks UK
onafiore acreage & in the @me fogpon &
Fumnope's sevome] Largese oiifickd, Wyneh Farm.

Bairpess noted he had been add by a
number of Ausses on how they oould Evest
in Blck Rock  He =id masy Ausizalian
brokers dealt with UK counterparis. and
imvvrstoes shodd therefore be able sobuny stock
thnough their nomial broker.

Ay
__ Haydn Black




