2 April 2004

Black Rock Qil & Gas PLC (the “Company”) announces that on 1 April 2004 Corporate
Synergy Plc, the Company’s broker, placed 20,000,000 ordinary shares of 0.05p at
1.25p per ordinary share, to raise £250,000.

The proceeds will be applied to the drilling programme of the Company’s farm-in project
with Magellan Petroleum Australia Limited in PEL 94 in the Cooper Basin of South
Australia.

Application will be made for these ordinary shares to be admitted to trading on AIM and
it is expected that admission will become effective and that trading will commence on
AIM on 19 April 2004.

For further information contact:

David Steinepreis - Chairman
Phone + 61 8 9481 2407

Ivan Burgess — Managing Director
Phone + 61 (0) 423 881 507
Email - ivanb@blackrockoil.com




