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BLACK ROCK OIL & GASPLC
CYRANO 2

Black Rock QOil and Gas Plc (the “Company”) announces that the Cyrano 2 appraisal well
reached planned total depth of 1,737metres on 12 December 2004. Wireline logs are
currently being run to fully evaluate the well and a further announcement will be made once
logging is compl eted.

The Cyrano 2 well was planned to appraise the down-dip extent of the oil pool, previously
discovered by the drilling of Cyrano 1 in March 2003, within lower Cretaceous sandstone
reservoir. Cyrano 2 has intersected the downdip extent of the oil pool, but preliminary
interpretation indicates that the reservoir sands in this well were intersected low to
prognosis. Further logging is being run to confirm the extent of the oil pool and establish
reservoir parameters.

Cyrano 2 was deepened to intersect predicted Jurassic and Triassic sandstones, which were
interpreted to form a trap on the downthrown side of the main bounding Flinders Fauilt.
Good quality sands were intersected in both the Jurassic and Triassic, but were found to be
water bearing.

Following completion of logging, the Cyrano 2 well will be plugged and abandoned as
planned.
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