BEACH
PETROLEUM

s

24 June 2004

Ref: #061/04

The Manager, Companies
Australian Stock Exchange Ltd

Electronic Lodgement System

Dear Sir,

ANNOUNCEMENT TO ASX

DRILLING REPORT: MYPONGA-1
(PEL 95, COOPER/EROMANGA BASIN, SA)

Beach Petroleum advises that the status of Myponga-1 at 0600 hours (CST) on

24 June 2004 was:

Depth: 1470 metres (Total Depth)

Operation:  Preparing to plug and abandon well.

Participants in the Myponga-1 well are:

Beach Petroleum Ltd (Operator) 50%
Magellan Petroleum (NT) Pty Ltd 35%
Black Rock Oil & Gas PLC 15%

Yours faithfully,
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Reg Nelson
Managing Director

Leve 1, 25 Conyngham Street, Glenside South Australia 5065
GPO Box 175 Adelaide 5001

Telephone (618) 8338 2833

Facsimile (618) 8338 2336

Beach Petroleum Ltd

ABN 20 007 617 969

www.beachpetroleum.com.au
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