11th July 2006
Black Rock Oil & GasPLC

("Black Rock™ or the "Company™)

Positive Results From Arce 4 Well - Commercial Oil Flows

Black Rock Qil & Gas plc, the UK based oil exploration company with interests in Colombia and the
North Sea, announces that oil has flowed at the rate of 30.5 barrels per day from Arce 4 well, at standard
conditions.

Thewel| has been drilled to atota depth of 3073 feet and intersected a gross 300 foot oil section.
Subsequently the well has undergone testing and analysis of the oil indicates that, while classfied as
heavy with a gravity of 16-17 degrees AP, it isliquid at room temperature and pressure.

Thewedl was produced by atificid lift usng downhole mechanical pumps. The fluid was recovered to
tanks and measurements of il produced were corrected volumetricaly to standard conditions.

On completion of operations & Arce 4 the drilling rig will be used to re-complete the number two well on
thisfidd.

Equipment for steam production of this field has been ordered and is en route. Following completion of
the steam testing programme the total number of wells needed to maximize production will be decided.

Ivan Burgess, Managing Director, Black Rock Oil & Gas plc, commented:

"Thisis excdlent news and judtifies the Board's decision to focus on Colombiain the first
half of the year. The monies raised last week will be used to fund the Colombian and UK
gopraisa drilling programme.

"Our operator and joint venture partner, Kappa, estimates the reserves of the field to be 5
million barrels. Flow rates are expected to increase 3-5 times once we have steam
gimulated the field.

"We remain optimigtic that the field will be in commercia production around the turn of
the year".
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Editors Note

Thefiddsin Colombia are held in conjunction with ajoint venture partner, Kappa Resources Colombia
Limited ("Kappa'"). As previoudy announced in April 2005, the Company acquired a 50 per cent. norn-
operated equity interest from Kappain the 249,000 acre Las Quinchas Association Contract located in the
prolific Middle Magdaena Vdley of Colombia

The Company anticipates that the Arce Oil Field, estimated to contain gross recoverable oil reserves of 5
million barrels, could bein commercid production during 2006. Should these operations prove
successtul, further production wells will be drilled into the field to increase the daily production rate,

Quialified Person and other matters

Dr John Cubitt (a Director of the Company) has been involved in oil and gas production for more than 26
years. Dr John Cubitt is aregistered Chartered Geologist (CGeol) and hasaBSc and PhD in geology. He
has compiled, read and approved the technica disclosure in this regulatory announcement relaing to the
Company's interests in Colombia.
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